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(c) Treasury bonds—(1) Treasury fixed-
principal bonds. Treasury fixed-prin-
cipal bonds are issued with a stated 
rate of interest to be applied to the par 
amount, have interest payable semi-
annually, and are redeemed at their 
par amount at maturity. They are sold 
at discount, par, or premium, depend-
ing upon the auction results. They 
typically have maturities of more than 
ten years. 

(2) Treasury inflation-indexed bonds. 
Treasury inflation-indexed bonds are 
issued with a stated rate of interest to 
be applied to the inflation-adjusted 
principal on each interest payment 
date, have interest payable semiannu-
ally, and are redeemed at maturity at 
their inflation-adjusted principal, or at 
their par amount, whichever is greater. 
They are sold at discount, par, or pre-
mium, depending upon the auction re-
sults. They typically have maturities 
of more than ten years. (See appendix 
B for price and interest payment cal-
culations and appendix C for Invest-
ment Considerations.) 

[58 FR 414, Jan. 5, 1993, as amended at 62 FR 
851, Jan. 6, 1997]

Subpart B—Bidding, Certifications, 
and Payment

§ 356.10 Offering announcement. 

The Department provides public no-
tice of the sale of bills, notes, and 
bonds by issuing an offering announce-
ment. The offering announcement lists 
the specifics of each offering, e.g., of-
fering amount, term and type of secu-
rity, CUSIP number, and issue and ma-
turity dates. The offering announce-
ment and this part, including the Ap-
pendices, specify the terms and condi-
tions of sale. To the extent that the 
provisions of an offering announcement 
are inconsistent with the provisions of 
this part, the provisions of the offering 
announcement will control. Accord-
ingly, bidders should read the applica-
ble offering announcement in conjunc-
tion with this part. (See Exhibit A for 
sample announcements.) 

[58 FR 414, Jan. 5, 1993, as amended at 62 FR 
851, Jan. 6, 1997]

§ 356.11 Submission of bids. 
(a) General. (1) Bids may be submitted 

directly to a Federal Reserve Bank 
that is authorized to accept tenders or 
to the Bureau of the Public Debt, 
Washington, DC, or through a deposi-
tory institution or dealer that is au-
thorized, pursuant to § 356.14, to submit 
bids on behalf of customers. Except as 
otherwise provided, tenders must be 
submitted in an approved format, in-
cluding the use of preassigned identi-
fication numbers, where applicable. 
Competitive and noncompetitive bids 
must be received prior to the respec-
tive closing times specified in the of-
fering announcement, except as pro-
vided in paragraph (b)(2) of this sec-
tion. Bids not received timely will not 
be recognized in the auction. Bids for 
securities are binding on the bidder 
after the closing time specified in the 
offering announcement. 

(2) If the awarded securities are to be 
issued in TRADES, a submitter must 
have on file at a Federal Reserve Bank 
a certificate listing those persons who 
are authorized to submit tenders on its 
behalf. The certificate must be duly ex-
ecuted by an authorized person on be-
half of the submitter. A tender will not 
be recognized if the person submitting 
the tender is not listed on the certifi-
cate. The submitter is responsible for 
any tenders submitted for the sub-
mitter by persons who are designated 
on the certificate as authorized to sub-
mit tenders on its behalf. 

(b) Submission of paper tenders. (1) 
Paper tenders should be on preprinted 
forms provided by the Federal Reserve 
Bank to which the tender is submitted 
or preprinted forms of the Bureau of 
the Public Debt, and should provide the 
information requested on the form. 
Paper tenders in any other form or in-
complete tenders may be accepted or 
rejected at the option of the Depart-
ment. 

(2) For competitive bids, if securities 
are to be delivered to more than one 
account, a separate paper tender must 
be submitted for each delivery instruc-
tion specified. 

(3) The submitter is responsible for 
ensuring that the paper tender is re-
ceived timely at the Federal Reserve 
Bank or the Bureau of the Public Debt, 
Washington, DC. A noncompetitive bid 
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